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.FUUJ�VOP�EFJ�QJÞ�CFJ�CPSHIJ�
EFMMB�OPTUSB�QSPWJODJB�$JTPO�
EJ�7BMNBSJOP�DIF�EJWFOUB�VOB�
QJÞ�POPNBUPQFJDB�3PHHJB�TP�
TQFTB�GSB�TUPSJB�BSUF�F�1SPTFD�
DP��"HHJVOHJ�VOB�TRVBESB �EJ�
DBMDJP �BNBUPSJBMF �EFM �QBFTF �
DIF�SBHHSVQQB�J�RVBSBOUB�DJO�
RVBOUFOOJ�RVFMMJ�DBOUBUJ�QVSF�
EB�%F�(SFHPSJ�OFMMB�TVB�iMFWB�
DBMDJTUJDBw��&�JM�CBS�EFM�QBFTF�

EPWF�MB�UJUPMBSF�4JMWJB�Ï�JM�QJD�
DPMP�HSBOEF�TPHOP�QSPJCJUP�EJ�
UVUUJ��&�NFUUJ�BODIF�DIF�MÓ�BQ�
QSPEJ �VO �HJPSOP �4UFGBOP �%B �
3JO����BOOJ�FY�BHFOUF�EFMMB�
1PMTUSBEB�DPTUSFUUP�B�MBTDJBSF�
MB�EJWJTB�QFS�VOB�QFOTJPOF�BOUJ�
DJQBUB�DBVTBUB�EB�VO�JODJEFOUF�
TVM�MBWPSP��
%B �RVJ �NVPWF � MF �NPTTF � JM �
OVPWP�SPNBO[P�EJ�"MFTTBOESP�
5PTP�i-B�SBHB[[B�EFM�CBS�$FO�
USBMFw �EB �EPNBOJ �JO �MJCSFSJB �
QFS�J�UJQJ�EFMMB�#PUUFHB�&SSBO�

UF��%B�3JO�B�3PHHJB�TJ�DSFFSÈ�
VOB�OVPWB�WJUB�GSB�MBWPSP�	MB�
NBUUJOB�B�JNQBSBSF�JM�NFTUJF�
SF�EJ�WJHOBJPMP�EFM�1SPTFDDP
�
MB�QBTTJPOF�TQPSUJWB�	BMMFOFSÈ�
JM �3FBM �3PHHJB � TRVBESB �QJÞ �
QFSEFOUF�EFM�NPOEP
�F�M�BNP�
SF�QFSDIÌ�TBSÈ�MVJ�B�DPORVJTUB�
SF�4JMWJB��
j²�VO�MJCSP�TVMMB�NF[[B�FUÈ�
TVMMF�WJUF�DPTUSVJUF�DIF�QFSØ�B�
VO�DFSUP�QVOUP�QSFOEPOP�BMUSF�
QJFHIF�%B�3JO�Ï�VOP�DIF�OPO�
DBNCJB�OFNNFOP�MB�TRVBESB�
EPQP�MF�JOGJOJUF�TDPOGJUUF�OPO�
NFUUF�JO�EJTDVTTJPOF�OVMMB�EFM�
MB�TVB�WJUB�RVBTJ�DSPOPNFUSBUB�
F � JNNVUBCJMF� �.J �QJBDFWB � JM �
QBFTF�QFSDIÌ�J�QFSTPOBHHJ�EJ�
WFOUBOP�VO�WFSP�F�QSPQSJP�DP�
SP�HSFDPx�TQJFHB�5PTP��
5VUUP�VO�DPOUFTUP�MFHHFSP�
RVBTJ � HPMEPOJBO�DPMMJOBSF �
DIF�MBTDJB�TQB[JP�B�VO�BGGSFTDP�
DPSBMF�B�JTUJUV[JPOJ�DPNVOJUB�
SJF�EFTVFUF�DPNF�MB�iDBTTB�QFP�
UBw��*O�VOB�EJNFOTJPOF�TPTQF�
TB�GSB�7JUBMJ�F�.BMWBMEJ��
5PTP�HJÈ�DSPOJTUB�TQPSUJWP�
FODJDMPQFEJB�EFM�CBTLFU�RVBO�
EP �OPO �TDSJWF �Ï �NBOBHFS �EJ �
VOB�NVMUJOB[JPOBMF��)B�BMM�BU�
UJWP �EVF �SPNBO[J �o �i%FTUJOJ �
WFSUJDBMJw �F �i" �HBMMBw �o �UJFOF �
DPSTJ�EJ�TDSJUUVSB�IB�QBSUFDJQB�
UP�BODIF�BMMB�USBTNJTTJPOF�UW�
i.BTUFSQJÏDFw��0SB�WVPM�DPOUJ�
OVBSF�MB�TBHB�EJ�%B�3JO�B�3PH�
HJB��JM�QSPTTJNP�SPNBO[P�Ï�HJÈ�
GJTTBUP�OFM�������
*OUBOUP�i-B�SBHB[[B�EFM�CBS�
$FOUSBMFw�TBSÈ�QSFTFOUBUP�WF�
OFSEÓ����GFCCSBJP�BMMF����BMMB�MJ�
CSFSJB�$BOPWB�EJ�5SFWJTP�DPO�
M�BUUSJDF � $SJTUJOB � $IJOBHMJB� �
2VJOEJ�VO�UPVS�B�7FOF[JB�	���
GFCCSBJP
�1PSEFOPOF�	��NBS�
[P
�1BEPWB�	��NBS[P
�.JMB�
OP�	���NBS[P
�F�$JTPO�EJ�7BM�
NBSJOP�	���NBS[P
��2
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"DDBOUP�BMMF�0OH�BMMF�BTTP�
DJB[JPOJ�BMMF�JTUJUV[JPOJ�DIJB�
NBUF�B�QSFOEFSTJ�DVSB�EFJ�NJ�
HSBOUJ�DJ�TPOP�NPMUJ�QSJWBUJ�
DJUUBEJOJ �DIF �OFM � TJMFO[JP �
QFS�WPDB[JPOF�P�QFS�EBSF�VO�
WBMPSF�EJWFSTP�BMMB�QSPQSJB�WJ�
UB�BJVUBOP�DIJ�SFTUB�BJ�NBSHJ�
OJ �EFMM�BDDPHMJFO[B � iVGGJDJB�
MFw��"MMF�MPSP�FTQFSJFO[F�VNB�
OF�IBOOP�EBUP�GPSNB�DJOFNB�
UPHSBGJDB�J�SFHJTUJ�%BOJFMF�(B�
HMJBOPOF�F�4UFGBOP�$PMMJ[[PM�
MJ�OFM�GJMN�i%PWF�CJTPHOB�TUB�
SFw��1SPEPUUP�EB�;BMBC�F�QSF�
TFOUBUP � BMMP � TDPSTP �5PSJOP �
'JMN�'FTUJWBM�TBSÈ�QSPJFUUBUP�
EPNBOJ�BMMF�������B�5SFWJTP�
OFMMB�TFEF�EJ�53"�	WJB�#BSCF�
SJB
�F �EPNFOJDB �BMMB �TUFTTB �
PSB � OFMM�"VEJUPSJVN � EFMMB �
$HJM�	WJB�%BOEPMP
��-B�NBD�
DIJOB�EB�QSFTB�TFHVF�RVBUUSP�
EPOOF�JUBMJBOF�OFMMB�MPSP�RVP�
UJEJBOJUÈ� �-PSFOB �QTJDPMPHB �
JO �QFOTJPOF �EJ �1PSEFOPOF �
QPSUB�MF�NFEJDJOF�B�QBLJTUBOJ�
SJGVHJBUJTJ�JO�VOB�CPTDBHMJB�JO�
SJWB �BM � GJVNF� �&MFOB � JOTF�
HOBOUF�DVSB�MF�QJBHIF�EJ�VO�
HJPWBOF�SJGVHJBUP�DIF�IB�DBN�
NJOBUP�QFS�HJPSOJ�USB�J�NPOUJ�
EFMM�BMUB�7BMTVTB��+FTTJDB�TUV�
EFOUFTTB�EJ�$PTFO[B�DFSDB�BM�
MPHHJ�QFS�DIJ�WJWF�JO�TUSBEB��
(FPSHJB�HPWFSOB�MF�EJOBNJ�
DIF � E�JOUFHSB[JPOF � QFS � HMJ �
PTQJUJ�EFMMF�QBSSPDDIJF�EJ�$P�
NP��j"CCJBNP�TFMF[JPOBUP�MF�
TUPSJF�OBSSBUF�BTTJFNF�B�.F�
EJDJ�TFO[B�'SPOUJFSFx�TQJFHB�
4UFGBOP�$PMMJ[[PMMJ�QSFTFOUF�

BMMB �QSPJF[JPOF �EJ �EPNBOJ �
jBUUSBWFSTP�JM�QSPHFUUP�i'VPSJ�
DBNQPw�DIF�IB�NPOJUPSBUP�F�
DFOTJUP � TJUVB[JPOJ �EJ � BDDP�
HMJFO[B�iJOGPSNBMFw�F�BCCJB�
NP �QSJWJMFHJBUP � M�BQQSPDDJP �
GFNNJOJMF�OPO�TPMP�QFSDIÌ�
JO�RVFTUF�TJUVB[JPOJ�JM�WPMPO�
UBSJBUP�Ï�HFTUJUP�QJÞ�EB�EPOOF�
DIF�EB�VPNJOJ�NB�TPQSBUUVU�
UP�QFS�RVFMMB�DBQBDJUÈ�EJ�GBSF�
TJOUFTJ � USB � QSBHNBUJTNP � F �
JEFPMPHJB�DIF�TPMP�MF�EPOOF�
QPTTJFEPOPx��"�5SFWJTP�JM�UF�
NB � JNNJHSB[JPOF �Ï � TQFTTP �
PHHFUUP �EJ �EJCBUUJUP �QVCCMJ�
DP�UBOUP�DIF�J�QPTUJ�EJTQPOJCJ�
MJ�QFS�MF�QSPJF[JPOJ�TJ�TUBOOP�
HJÈ�FTBVSFOEP��j%BMMB�QSFTFO�
UB[JPOF � USFWJHJBOBx � DPOUJ�
OVB � JM � SFHJTUB �jNJ �BTQFUUP �
DIF�RVBMDVOP�QPTTB �SJDPOP�
TDFSTJ�OFMMF�WJUF�DIF�BCCJBNP�
SBDDPOUBUP�P�QFS�MP�NFOP�JO�
UFSSPHBSTJ�TV�DPNF�HMJ�JUBMJBOJ�
SJFTDBOP�B�TUBSF�JO�VOB�TJUVB�
[JPOF�DPNQMFTTB�DPNF�RVF�
TUB�QFSDIÌ�JM�OPTUSP�OPO�Ï�VO�
GJMN�TVJ�NJHSBOUJ�NB�TVHMJ�JUB�
MJBOJ�F�TVM�MPSP�NPEP�SFBHJSF�
F�EJ�BSSJWBSF�MBEEPWF�TQFTTP�
MB�QPMJUJDB�F�MF�JTUJUV[JPOJ�GBMMJ�
TDPOPx��-�FWFOUP�Ï�PSHBOJ[[B�
UP �EBMMF �BTTPDJB[JPOJ �$JWJDP �
���4PMF�-VOB�'FTUJWBM�#JCMJP�
UFDB�7JWFOUF�"VTFS�"NOF�
TUZ�*OUFSOBUJPOBM�0QFO �3F�
TPVSDFT � F � $PPSEJOBNFOUP �
%POOF �EFMMB �$HJM� � *OHSFTTP �
HSBUVJUP�TV�QSFOPUB[JPOF�WJB�
NBJM�B�JOGP!DJWJDP����JU��2

&MFOB�(SBTTJ�

$J�TPOP�TFOTB[JPOJ�DIF�QFS�
NFBOP�JM�OPTUSP�WJWFSF�OFMMF�
WBSJF�GBTJ�EFMMB�WJUB��1VØ�FTTFS�
MP � M�JOBEFHVBUF[[B � RVFMMB �
DIF�M�BSUJTUB�-JOB�4BSJ�QFSDFQJ�
TDF�OFJ�DPOGSPOUJ�EJ�VO�NPO�
EP�BUUVBMF�JODFSUP�JSSJDPOP�
TDJCJMF�FE�FTUSBOFP�BJ�WBMPSJ�
DIF�M�IBOOP�BOJNBUB�JO�HJP�
WFOUÞ�OFMMF�CBUUBHMJF�TPDJBMJ��
6OP�TUBUP�E�BOJNP�DIF�CFO�TJ�
SJGMFUUF�OF�i-JOBEFHVBUF[[Bw�
NPTUSB�DIF�MB�WFEF�QSPUBHPOJ�
TUB�BMMB�i(BMMFSJB�EFMM�BSUJTUJ�

DPw�BMMFTUJUB�EBM����GFCCSBJP�
BM����NBS[P�BM�MJDFP�EJ�5SFWJ�
TP�JO�7JB�$BSMP�"MCFSUP����4P�
OP�VOB�USFOUJOB�EJ�PQFSF�FTF�
HVJUF�OFM������JO�UFDOJDB�NJ�
TUB�DIF�SBQQSFTFOUBOP�GJHV�
SF�FUFSFF�MFHHFSF�PHHFUUJ�BQ�
QFOB�BCCP[[BUJ�OFM�TFHOP�B�
SBQQSFTFOUBSF�JM�EJTUBDDP�EB�
RVFTUP�WJWFSF�DIF�DPOGMJHHF �
EJTUPOJDP �OFM �WJTTVUP� �4POP �
VDDFMMJ�QBTTFSPUUP�P�BRVJMPUUJ�
DIF �QJHPMBOP �VO �USBQF[JTUB �
DIF�PTTFSWB�EBMM�BMUP�VO�FDUP�

QMBTNB�DIF�MFWJUB�MFOUP�EVF�
TDBSQF�JOWFSUJUF�DIF�TFNCSB�
OP � SJOVODJBSF �BM �DBNNJOP� �
-�BOOP�QBTTBUP�Ï�TUBUP�VO�BO�
OP�JOUFOTP�QFS�-JOB�DPNF�jDJ�
TPOP�BOOJ�TQFDJBMJ�OFMMB�WJUB�
EFHMJ�BSUJTUJx�TQJFHB�*TBCFMMB�
1BOGJEP�DIF�IB�DVSBUP�MB�NP�
TUSBN�jJO�DVJ�TFNCSB�DIF�TJ�
BEEFOTJ�VOB�FOFSHJB�QBSUJDP�
MBSF�OFMMB�MPSP�BSUF��"OOJ�GFSUJ�
MJ�F�EJTQFSTJWJ�PQQVSF�GFSUJMJ�F�
NPOPUFNBUJDJ�GJOP�BMM�PTTFTTJ�
WJUÈ�BOOJ�EJ�SBSFGB[JPOF�F�TV�

CMJNB[JPOF�BOOJ�EJ�SBEJDBMF�
BMMPOUBOBNFOUP�F�JTPMBNFO�
UP�P�WJDFWFSTB�EJ�GPSNJEBCJMF�
GPS[B�DPNVOJDBUJWBx��*OBEF�
HVBUB�NB�OPO�QFS�RVFTUP�BS�
SFTB��-JOB�UFOEF�J�GJMJ�EFMMB�NF�
NPSJB�SFDVQFSBOEP�MF�TDIJF�
OF�EFJ�RVBESJ�EFMM�BNJDB�(JP�
SFUUB�'JPSPOJ�GJOJUJ�TPUUP�BD�
RVB�OFMM�BMMVWJPOF�EFM�1JBWF�
DIF�IB�TPNNFSTP�MB�$BTB�EFM�
MF�'BUF�EJ�(PGGSFEP�1BSJTF�B�
4BMHBSFEB� � "TDJVHB � RVFTUJ �
DBSUPOJ�DIF�BMUSJNFOUJ�TJ�GSBO�
UVNFSFCCFSP �F �SJQSFOEF � MF �
NBDDIJF � MBTDJBUF � EBM � EJTB�
TUSP�MF�DPMPSB�EÈ�MPSP�VO�TFO�
TP�F�RVJOEJ�OVPWB�WJUB��6OB�
NFUBGPSB�EFMM�FTJTUFO[B�SJHF�
OFSBUB�EBMMB�SFTJMJFO[B��*M�WFS�
OJTTBHF�EFMMB�NPTUSB�TBSÈ�WF�
OFSEÓ����GFCCSBJP�BMMF���������
*OGP����������������o

-JFUB�;BOBUUB�

:$ȇ)ÉÕ#Øä¬Ã$ȇ"#¼ȇ¼¬,ØÉ

"+:@ȇ�:ȇbV�

ź�³Ø'ƃ~#Ä³*sƃÄÊsÀ'Ż
¿ÏsÊÊÀ³ƃ)³'
'ƃ¦sƃ¦³À³ƃs��³*¦#'äs

gÃȇ£Ø$Â#ȇ"#¼ȇ£¬¼ÂȇȂ�Éô#ȇ,¬ÜÉ¤Ã$ȇÜä$Ø#ȃ

�GSGȇ:ȅ�::gr+GA�ȇ��:ȇS+�r�

&ƃ�sÀÊ³#ƃ)#ƃ #³Ä'ÊÊsƃ�#³À³#
À#Ø#Ø³³ƃ'#ƃ¿Ïs)À#ƃ)#ƃPsÀ#ƃ

gÃ$ȇ"#¼¼#ȇÉÕ#Ø#ȇ"¬ȇ:¬Ã$ȇZ$Ø¬ȇ¬ÃȇÂÉÜäØ$ȇ

@�Vb��2 Żƃ "�V�+G żźŻƃ
:�bV+gA�

��

#+GVAG!AGbb�


